
Accurate. Audited. Verified.
Global Company & People Data.

TM

May 2024

sales@brightquery.com
1-888-BQDATA1

www.brightquery.com

BQ Tables & Structures Guide



Bq schema: TABLES AND STRUCTURES
Stock Tables

• Many organizations have a ‘holding company’ in Delaware
• Delaware entities disclose information on shares, classes and officers

Legal Entity Tables

• Includes Active an Inactive Legal Entities  
• Key = BQ legal entity ID (linked 1:1 with DE Stock 

company)
• Not all Legal Entities have a Delaware ‘holding company’

Legal Entities 

• Legal Names and Legal Addresses from Corp 
filings

• Often Registrar/Lawyer names and addresses
• Includes corporate family tree & ultimate 

parent

Establishments

• Legal addresses of the legal 
entities; may be different from 
business operational addresses

• A legal entity may have many 
establishments

Officers

• A legal entity may have multiple 
officers

• An officer may be associated with 
many  entities

• An officer may be a person, 
company, or registered agent

BQ Stock 
Legal 
Entity

• Key = BQ US DE Company Number (linked 1:1 with Legal 
Entity)

• All Delaware holding companies have a matching Legal 
Entity

Stock 
Group

• A legal entity has one stock group, which contains all the 
offered stock over time. 

• A stock group contains many series which are specific to a 
class

• Class:  the type of shares, for example ‘Common’ 
or ‘preferred’

• Series: a series are within a class, for example, 
‘Common Class A, or Common Class B’

Stock Group 
MR

• The ‘Most Recent’ report on all of the 
classes and series for the company, with 
shares outstanding

Stock 
Group 
Daily

• A report on all of the classes and series for the 
company, with shares outstanding, for a specific 
date. Historical.

Stock Series 
MR

• The ‘Most Recent’ on a specific Series 
(row)

Stock Series 
Daily

• The ‘Daily’ on a specific series (row)

Company Tables

• Includes Employers, Sole Proprietors &  Holding Companies
• Includes Active & Inactive Companies (68 million)

Firmographics

• Business identity of ‘Operational Headquarters’
• One business address and one business name 

(often different from legal name)
• Includes Employers (has W-2 employees), Sole 

Proprietors (no W-2 employees) & Holding 
Companies

Company 
Variables_mr 

• Current (‘Most Recent’) Financials, 
Headcount & Payroll

• Includes Employers and Sole Proprietors
• A company will only have one MR record

Company 
Variables_ts 

• Historical (‘Time Series’) Financials, 
Headcount & Payroll - Annual 

• Includes Employers and Sole Proprietors
• A company may have many TS annual 

records

Company 
Variables_tsq 

• Historical (‘Time Series’) Financials, 
Headcount & Payroll - Quarterly 

• Includes Employers
• A company may have many TSQ quarterly 

records

Company 
Variables_tsm 

• Historical (‘Time Series’) Headcount & Payroll 
- Monthly 

• Includes Employers
• A company may have many TSM monthly 

records

Organization Table

Organization

• Contains all Legal Entities and Organizations 
(97 million)

• Constructs companies out of Legal Entities
• Key = BQ ID

Locations 
Table

• Locations where biz operates & has 
employees

• Offices, stores, shops, retail
• Not necessarily legal entities

Contacts 
Table

• Employees
• Biz owners
• Emails, titles, phones



BQ: Schema



DE Stock Filings: Explained

Group Daily

• Class A: 100
• Class B: 100

Group MR

• Class A: 200
• Class B: 100
• Class C: 100

Group Daily

• Class A: 200
• Class B: 100
• Class C: 100

Stock Filing
Change:

Increase in shares offered for Class A from 100 to 200
New Class created, Class C, with 100 shares offered

Jan 21, 2023 Jan 22, 2023

When did it change?
Two Daily Points in Time

Today

Before 
change After 

Change

What is the ownership today?
Most Recent

event

Series
Series
Series

Group contains 
many series

Within a series are 
classes of shares



BQ: financials & employment data methods
• Extracts tax, employment, and legal information from over 80k 

jurisdictions – only U.S.
• Build a corporate family with all establishments, legal entities that roll 

up to the organization.
• Use tax and employment information collected to aggregate from the 

establishment level, to the legal entity, and finally up to the 
organization.
• Accounting and tax formulas are then utilized to derive organization-

level employment, payroll, and financials.



• Cash vs. Accrual Accounting
• SEC vs Tax Reporting: SEC reports are accrual-based (GAAP/IFRS) while tax reports are cash-based.
• Financial Size: Tax financials are often smaller due to conservative cash-based principles.
• Revenue Recognition Methods: Variability in how companies recognize revenue, depending on jurisdiction and accounting standards.

• Matching Legal Entities
• BQ Matching: Incomplete and error-prone due to challenges like M&A and name variations.
• Conservative Approach: BQ avoids matching when material uncertainty exists.

• U.S. vs. Global Financials
• Limited Scope: BQ focuses on U.S. tax reporting, which may not represent global operations.
• Tax Strategies: Companies may use tax havens to legally minimize tax obligations.

• Quarterly vs. Annual Filings
• Aggregation: Annual numbers may be constructed from unaudited quarterly reports.
• Audit: Only annual numbers are typically audited.

• Reporting Anomalies
• Reconciliation: Year-end audited numbers can differ from unaudited quarterly numbers.
• State Variability: Inconsistent reporting schedules and data quality across states.
• Small Companies: Often have lagging and less frequent reporting.

• Employment Counts
• Inclusion Criteria: Companies may include part-time and contractors in self-reported counts.
• BQ Standardization: Focuses on W-2 full-time employment in U.S., excluding contractors and non-U.S. employees.

BQ: SOURCES OF VARIABILITY



• BQ performed a study comparing the SEC reported financials of all U.S. public companies to their BQ imputed IRS financials

• In aggregate across the U.S. economy, comparing a public company's SEC reported revenue to the IRS revenue reported by BQ, SEC revenue is on average 2.5 
times IRS revenue

• The numbers in this report reflect the average or median of the SEC reported financials divided by the imputed IRS financials, broken down by sector. 

• "avg" represents average; "med" represents median

• As is evident, in almost all cases, SEC reported financials are significantly greater than imputed IRS financials

BQ: SEC vs IRS Analysis



• Understanding Variability
• BQ acknowledges that variability exists in financial reporting due to various factors (e.g., accounting methods, tax rules, 

home jurisdiction).

• Data Source
• Third-Party Data: Not first-party prepared or audited financial statements, so accuracy should be compared with other 

third-party providers.

• Directional Accuracy and Consistency
• Despite variability, the data is directionally correct and consistent in its variability across companies.

• Applicability
• Suitable for comparative analysis like calculating ratios, look-alike modeling between companies and assessing growth 

metrics such as period over period analyses

BQ: DATA USE CONSIDERATIONS


